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IE8SAGE TO CONGRESS

The President Again Appeals-

for Financial Legislation-

NO DOUBT OF OUR SOLVENCY-

But the Apprehensions Among the

People Should Be Relieved

ITe Ask Consresn tForeco Its nolldni
R ee ITntll 80methlt Itaa Ileen Done
to Asnre the Country and the World or
Our Ability and Determination to Meet

EelObligation In Reeogtnlced Mon-

ey of the World The Message Treate
with Indltcnntton bythe8IIer Senators
med After It Waa Bead SenntorCoohrll
with a Sneer Moved to Adjourn ned
the Motion Wna ARreediTo Thai Lay
laI the MeianRe on the Table No rio

t pot Financial IeElilntlon In the Me-
nete la the Lie of the President Views

WAftninoToir Do Congressmen de-

partment officials and Washtngtonlans goner
ally aro in a sttof excitement and confusion
tonight ahM not existed since war
times Just aCongress was about to adjourn-

for a two weeks holtdai after a week of un

usulloncad incidents President Cleveland

thiafternoon launched his econd surprise of
e week by sending to the Senate a special

message urging that tho holiday adjournment
already provided for b postponed until tome
legislation b enat assuring the world

that the tho Treasury will
be maintained Tho message was the
result of a prlonle Cabinet meeting
and its noalty was manifest by the
DiMming news that habeen pouring into
Washington all day regard to the disor-
dered financial situation In New York and else-

where That President Cleveland had no Itentlon of sending his message before the open-

ing of the Stock Exchange this riornlng I-

Ideontt by the fact that when Sbeakei

nee on way t the Capitol to call the
HOUe t order stopped in at the White
House 0assured that there was no reason
why the Hoe should not ajor today for
the holidays as had been arnge Two hour
later the President was drftnf message
which he managed tset t Sent before
that body adjourned by telephoning to Seatort in advance asking them to remain in ses-

sion
¬

until the message should arrive
When the message was read It caused the utmost indignation among the silver Senator

they made very many severe remarks about the
President end his fnanelapolicy which they
would not like to see print At the conclu-
sion

¬

of the reading of the message Senator
Cockrell In a uncaring tone moved that the
Senate adjourn and the motion was agreed twithout oven showing the President of
country the courtesy of referring his message-
to the Finance Committee I therefore lies
upon tho table and mayomay not be taken-
up tomorrow Its fate depends of course
altogether upon the notion which the House
wetAI4Thftcr the message shall have been
read in that body immedlatslr upon assembling
tomorrow

The Senate having passed with an amend-
ment

¬

the House resolution providing for aadjournment until after New Years Day tha
responsibility rests upon Speaker Reed and hit
Republican associates of dealing with the future-
Of the resolution and incidentally with the
Presidents recommendation for immediate
financial legislation Should the House adopt
the amendment of the Senate tthe adjourn-
ment

¬

resolution aIt stands the two weeks ad-

journment
¬

follow without further actionwiby tho If notthe lellatllltutonwill be thrown into ad wth tlling what the outcome will be
Tonight the Republicans are In a quandary

Without having had time or opportunity for
formal conference they are unable t predict
the result of tomorrows session There Is of
course an overwhelming sentiment in opposi-

tion
¬

t the adoption of financial legislation aproposed by President Cleveland in his annual
message and even if the House were favorable to
his recommendationsthe situation would be Just-
as complicated because the sUrer men are in a
strong majority In the Senate and they simply
ridicule the Idea of their paying any serious heeto what the President luglt reUYtlel ¬

lation necessary tmet of
the Treasury finances Thereisnotacorrals
guard among the Republicans of the House
favorable to Ue retirement of the green-
backs

¬

and party a a unit will
Insist that they are right In charging
that the present danger t the gold reserve
would have been avoided If money Intended for
its use bad not been used for the payment of
current expenses They insist that what is
needed now Is revenueraising leallatoD and
the Republican leaerpropose t see tIt
that a tariff pane the HOI1

Speaker Reed hanot yet com-

mittees
¬

although he habeen ready to do 8at
any time during the vat three or four days
He will not announce hs list however until a
resolution provldlnf the holiday adjourn-
ment

¬

is alre t finally by both 10ules
When they are ready to adjourn wibo ready to publish his committee as¬

anti will then fold his tent11anments
quietly steal away Mr Reed is no more

favorable t the Presidents financial recom-
mendations

¬

than Mr Dlngley who will be his
Chairman of the Ways and Means Committee-
and other Influential members of the House are
He duet think however that somo financial
legislation should b enacted and It is
possible that ho wi cooperate with the Presi-
dent

¬

to tho of attempting to have the
i House remain In session In order to show tthe

country that an effort is being made to main-
tain

¬

the publlo credit If Speaker nee follows
this programme with any hope success he
will be compelled to telegraph for absent members both Republicans and Demo-
crats who have gone to their respective
homes naturally thinking that there
would be no change in tho programme-
for the regular holiday adjournment Nearly-
all of the Now York members have already left
the city and probably a majority of thoso from
tbo Eastern States There I undoubtedly a
quorum of the House in city but It is a
quorum that will not listen with very great
patience tthe last appeal of the President for
legislation tInsure tho solvency of the Treas-
ury

¬

In the Senate there Is of course almost no
prospect of financial legislation such as the
President Is 8 anxious to have The vote In

that body this afternoon on the motion to refer
the free coinage resolution of the Populist
Senator Mr Allen of Nebraska shows that tho
radical diver men have a majority of no loss
than twelve and this demonstrates as clearly Aanything possibly can the utter futility of at-

tempting
¬

to pass even an emergency financial-
bill a urgently recommended by the PresiI ¬

lent the Senate adjourned this afternoon
hero was I little discussion behind the closed

doors that will not be given to thu public but
wliloh brought to tho surface thodlsllkuof the
President for Ills repented attempts tn force
financial legislation In accordance with Ills
views which dislike tIs felt oven by tome of
those Democratic Senators who earlier in the

I 1 f <u 0

day had stood loyally by his proposition for
bringing England to terms on the Venezuelan
question Senator Morgan to Instance who
did moro than any ono man In the Senate
to unity both sides of the Chamber in favor of
the Boundary Commission bill by giving up his
own convictions which led him yesterday to In-

sist
¬

upon delay and amendment this evening
had nothing but the severest criticism for the
Presidents financial policy and did not rise
one word of protest when his second message of
the week was treated with snob a surprising
lack of courtesy

The question of the passage of the Boundary
Commission bill tho consideration of tho finan-
cial

¬

message and tho arrangement of the Son-
ata

¬

committees were all tangled together In the
executive session dobatewhich was carrieon
while the Senatolwore waiting for lrsl ¬

dents message which had been heralded In ad ¬

vance by telephone During tho exciting
sessions ot tho vast few days the Sen-
ate

¬

ha been all the time InolYein a quarrel over the control
committees and yesterday It looked very much-
as Ineither the Commission bill nor the ad-
journment

¬

resolution could bo acted upon until
tho tangle over the committee assignments-
could b straightened out Senator Morgan

lucceeo however In getting the Democratsa a unit in the first stop of thelrsl ¬

dents American policy but as soon a WIS
acomplshethe light over the committees cam

again Senator Gorman Chairman-
of tho Caucus Committee plainly told the Re-
publicans

¬

that they would have to bo more
modest In absorbing tho committee honors Ithey desired the Democrats peacefully to ac-
quiesce and the political row that babeen
smouldering for two or three days was about to
break out in a blaze when the Presidents mes
age arrived After giving it the cold shoulder
by ltUnl I lie on tho table the Senate ad¬

TUB PJIESIDEJIXS USSSAOJS-

It Was the Outcome of a Prolonged Best
uion or the Cabinet

1 nu fM VIU4IWIOTN De20The message sent bj
the President tthe Senate this afternoon wa
the outcome a prlonge session of tho Cabi
net Friday Is ono regular semiweekly
Cabinet days and tho President and those
members of his official family who were in town
assembled In the Cabinet room at the usual

hou1l oclock Those present besides the

Prldentwere Secretary Obey Secretary Car

lsle AttrerGner Harmon Postmaster
WlsO Secretary Morton The

wero Secretary Lament who inabentec 1Secretary Herbert who was on a
railway train between New York and Mhllton and Secretary Hoke Smith wan

detIne at home by the dannerous Illness ol

Ute daughter Reports of the serious coo

afalrIn Wall street had been coming-

in for an
At 1 30 P M1 was decided by the assembled

officials to tko a recess In order tJY the
President time to draft the Mr
Cleveland set to work and probably bad all
his Ideas in presentable Ibap when his official
associates returned an or so later By this
time it had become known that the gold with
drawals amounted to 2400000 bringing down
the gold reserve to 00888080 very nearly to
the figure which was reached at the time of tho

frt bnclnue in FebruarJ 05050000
18D4 The reserve

At the
time of the second Issue in August IHO it
stood at 52600000 and when the third ilsuJ
came In February 1805 It was 841U03000

It was 440 oclock when the Cabinet meetttg
Tivntrlnlimtes t fore that timeaournePruden assistant secretary to the

President had started from the White House
for the Capitol with a copy of the messagetbo
delivered tthe Senat

The HeaDffCanaretti

Imy last annual message tile evils otour
pent fnanciasystem were plainly pointed

causes and means of tho depletion-
of Government gold wore explained It was
therein tinted that after nil the efforts that
had been made by the executive branch of the
Government to protect our gold reserve by the
issuance of bonds amounting to more than
152000000 such reserve then amounted tbut little moro than 870000000 that about
910000000 had been withdrawn from such re ¬

serve during the month next previous to the
date of that message and that quite large with-
drawals

¬

for shipment In the immediate future
were prdlctcontingency then tere Iaracheand the withdrawals of gold since com-

munication
¬us referred to and others that appear

inevitable threaten such a depletion in our
Government gold reserve abrings us face to
tAe with the necessity of farther notion for

ItI protection This condition Is intensified bprevalence in certain quarters of
and unusual apprehension and timidity in busi-

ness
¬

ciclcsare in the midst of another season of
perplexity cuseby our dangerous and fatu-
ous

¬

operations These may be expect-
ed

¬

to recur with certainty aIonI athere Is
no amendment In our system IIn this particular Instance our predicament
at all Influenced by a recent Insistence upon the
position we should occupy in our relation to
certain questions concerning our foreign policy
this furnishes A Blmml and Impressive warn-
ing

¬

tat even tho patriotic sentiment of our
people not an adequate substitute for a sound
financial policy

Of course there can bno doubt In any
thoughtful mind as to complete solvency-
of our nation nor can therobeanyjustappreh-
cnelon that tho American people will bo antis
fled with less than an honest payment of our
publlo obligations in tho recognized money of
tho world We should not overlook tho fact
however that aroused tear I unraonlnl nnd
must bo taken Into account alefforts to avert
public loss and tho sacrifice our peoples In-

terests
¬

The real and sensible cure for our recurring
troubles can only bo effected by a complot
change in our financial scheme Pending
tho executive branch of the Government will
not relax its efforts nor abandon its deter-
mination

¬

to uso every means within Its roachtmaintain before the world American credit
nor will there bo any hesitation in exhibiting-
Its confidence In the resources pf our country
and tho constant patriotism of our people-

In view however of tho peculiar situation
now confronting us I have ventured to herein
express the earnest hope that tho COnlre8 In
default of the Inauguration of a btcr system
of flnancewlll not take a recess from labors
before It has by legislative enactment or dec-

laration done something not only to re-

mind
¬

those apprehensive among our people
that tho resources of this Government and a
scrupulous regard for honest dealing afford a
sure guarantee of unquestioned safety antI
soundness but to reassure tho world that with
those factors all tho patriotism of our citizens
iho ability and determination of our nation to
meet In any circumstances every obligation It
Incur lo not admit or question

I ask at the hands of Congress such prompt
aid in It alono hatho powertgive to prevent
In n time of fear and apprehension any sacrifice
ot the peoples interests und the publlo funds
or the impairment of our Imblocreltln an ef-

fort
¬

by executive action rleve dangers-
of tho present emergency

OlIUVKn CMSTELAXn

EXECUTIVE MANSION Deo SO 1800 f
The Knele sad the Lion

I
Our adrlcu to them both IIi the same as Punch

advice to the mau who was going to get married
poutt

Vlnolla Soap for Delicate Bklut
Toilet Vlnilta Soap SB cent Moral Vlnolla Soap

ilOcimU AlldrufjIiU and C N Crltttintou C-
oAlVance a New York4dw

I Violin lioxrsurbnwi Unequalled repairing nticst
I
I Italian strialia Victor tfleuluer xa Union susre

War with Eniland Lrilltt Wkiont to day co-
nlalnIJICtllllrellc thu Ann rkaii and flrlllb

upon the cociparu
live naval strength othe two uaUoui44ii

head au tinier tn your rltr ror relliuiuiMpiJng
Water Ilu pints or iiunrliind CIIiso IHI and purtit
InI tinI country till

A dainty and appetizing l reakfa t Dccrfoot Kami-
Efmuaev 6ev that ou IllhumA u

WALL STREET IN A SCARE

ZOKBOtt TACTICS TTOJlTt EFFRCTITtt-
ZT TO SMASH VRTOXS

tail or 1O Points nnd Over In Several RtoeUi

and Everything nownPnrtlnl RnlARevel for the Deere Forelun and Dome
tie Hunk Call Loans and Vie Firms
Suspend All ITnlmporlnnt Hot OncBblpt-
aenteofClold Not no Henvrae Expected

Money tent as Hleh nm BO PerCent

T Presidents Gold M eMnne Relieve
the Strain After Ilmlnem IlonrThc
Revulsion or Veiling In the SUrest

The policy of resentment or retaliation which
according to TUB SUNS cable despatches from
London English bankers have decided to pur-

sue on account of tho stand that President
Cleveland has taken In tho Venezuelan boundary
dispute was effectively felt In Wall streetycster
day Tho accuracy of the Information of Tin
Suns London correspondent was demonstrated
by tho fact that during the first day and a half
after the publication of tho Presidents special
message regarding the Venezuelan dispute Lon-

don woe only a moderate toiler of stocks In this
market and I twos not unti after the confer
once of leading bankers In1 operators In lon-
don

¬

Thursday night that tho pressure to sell
American securities both on thc London Stock
Exchange nnd In this market bpcamo acute

When business was resumed on the Stock Ex¬

change yesterday morning tho prices for Amer-
Ican

¬

securities In London were two to tour
points below the closing prices In this market-
on Thursday At the same time foreign ar-

bitrage
¬

houses were liberally supplied with
orders to sell not only stocks but bonds As
the market has ben extremely narrow and
professional for a long time post and lust not
enjoyed the inpportof large short Interest tho
pressure to sell was promptly effective The
decline naturally uncovered a good many stop
orders and tho situation was further compli-
cated

¬

by the effect upon bankers and other lend-

ers
¬

of money of the talk from abroad that Euro
pen credits In this country would be restricted
Those threats together with the sharp doclne
In stock values Influenced the calling many
loans and the shifting obligations secured by
Stock Exchange collateral was Immediately re-

flected
¬

In the rtefor money Doubtless many
of the loans called would never have been
mode that Is the collateral securing them
would not have been acceptebut for the fact
that money has boon a drug for many
months post and lenders have accepted Indif-

ferent
¬

collateral In order to employ their funds-
at fairly profitable rats

The failure of three Stock Exchange concerns
before midday Intensified the feeling of distrust
None of the concerns was Important though all
of them had been long established awl one of
them was supposed thave behind It capital
ample for all purposes None of them

to have extensive obligations onappere
Exchange but that circumstance did

not seem to be taken Into consideration In est
matnl the effect of the failures upon tho spec

The situation was further aggravated by tho
circulation both In Wall street and throughout-
the country of a number of alarming re-

ports
¬

Among them Va one that a meet-

Ing of the Clearlnl House hind been
called to situation There Ano butt whatever for this report Noth-
Ing

¬

has occurred and In tho Judgment of
iStptflinjinl blinkers nothing is likely toccurto
call Tar concerted effort on the part of tho
banks It Is believed that thus money market
will return to a normal condition In a day or
two and should a higher level be main-

tained
¬

than heretofore that will be generally
regarded a desirable since It will tend tprevent exports of gold As a matter of
there I no special demand for money at pre-

sent
¬

nor has there been for some thou past
yesterdays activity must be attributed to

undue apprehension on the part of a few lenders
The extent of the decline in stocks com-

pelled
¬

serious consideration of the situ-

ation
¬

In some oases notably In that of

StPaul the maximum decline was nearly
ten points while other active stocks like
Sugar Refining Chicago Oas Rock Island
Louisville and Nashville Missouri Pacific
Sonthern Railway preferred and United States
Leather preferred experienced violent fluctua-
tions

¬

ranging from five teight polnl
There were times during the frst two hours

of business when It was impossible to sell stocks
except at very material concessions from the
last previous price It seemed as If there was
no demand whatever for them During the lat
hal of the day the tone of the markt im ¬

proved somewhat This was due part to
the cessation of selling by London and the publ-

ication of extracts from Senator Shermans
speech on the Venezuelan resolution avIsing against hasty action Tho street
to the conclusion that the Senate might
defer notion upon the resolution until after
the holiday recess Another factor that
helped to turn the market was tho engagement
of only 83100000 gold for export to Europe to-

day
¬

and 8300000 for South America against
popular estimates that 5000000 would bo
shipped

Thc moderate change in sentiment disap-
peared

¬

an hour after tho closo of business when-

a news bureau furnished tho Street with a
despatch from Washington that tho Senate had
adopted without amendments the House reso
lotion authorizing the President to appoint
three Commissioners to take up the Ven-

ezuelan
¬

boundary dispute The special
message of the President regarding the
financial situation and published in a lute
edition of TiE EVENINO SUN changed sentiment-
once more It Is believed however that the
strata upon tho Stock Exchange machinery
yesterday aso severe that further but unlm
portent confessions of insolvency will bo made
today or on Monday They may be deferred
until Monday bccaute there are no settlements
through the Stock Exchange Clearing House on
Saturday-

In spite of the sharp flurry in the money mar
let sterling exchange ruled very strong all
day and at tho clone 848DH was bid
for sight drafts and 400 for cable trans
era The offerings woro extremely light

The money market In detail was as
follows The frt rate was 0 per cent the next
12 then 10 and 6 followed In rapid
succession A few wore made at the
rato of 80 per ont nor annum Around
215 oclock the hour for COmlJletlnl
deliveries of stock the
sharply and the rates for money declined boo

cause it was plain that there would be no
further fnluredurlnltho day but toward tint
close rltes money woro bid up appar-
ently

¬

for effect upon values anti the market bo
came feverish and unsettled

No history of the Venezuelan opcode would-

be complete that did not record tho remarkable
revulsion In sentiment that has taken place
within the last fortyfight hours When
the President special message regard
Inc tho matter was made public on
Tuesday the Street was outspoken In

xpre alna Its approval of the senti-

ments
¬

contained therein Since then the
market for securities has declined sud
only until yesterday when it broke
wide open Inflicting large loses upon a
large number of people In consequence the
ontlrnent of the street hiss chanlo und no one

wanttenlist except for tlO purpose ot heap
log upon the heal of tho 1resldeivt

Hankers who aro keonlyalve to thud nocessi

tOI of the Tnlury ttlk a mom
view of Ilia situation Ono of them win

was conspicuous In placing thc last Government
loan said that It seemed to him that the Admin
Istratlon had needlessly antagonized its princi-
pal creditor-

A singular feature of the situation is that no
one of any account In Val street admit that a
collision with Great the

Imf time those who express that view confess
to a decree of apprehension that teems Incon-

sistent
¬

w
7JzxxIc run STORM in oran

WUICreMen hay tli Worst tin Herb
and Onr Securities Are Uurcnlno

Thero was nothing at the Windsor lintel last
night tIndicate that Wall street bad been In a
storm during the day Only a dozen brokers
were on hand and they wore smiling and chat
ting Just as If they bad been on a picnic They
said that the storm was over Every night this
week they had gathered at the hotel with
apprehension In their hearts Hut the storm
lund burst and after a tow mutterings today
and perhaps on Monday they said tho sklM
will clear In tho mean time a good many keen
fellows lied had an opportunity to get 1 Ioomany stocks at low figures

President Clevelands message to Congress
yesterday afternoon contributed very largely tthe placidity at the Windsor last night Ex
Joy Roswell P Flower George M Pullman
Washington E Connor and J F A Clark of
Clark Ward Co spoke of the message aa
salutary Influence Mr Flower said

That message will convince all sensible per-
sons

¬

that this Government Is on a gold basis
and will remain on a gold basis All this chat-
ter

¬

that we beard In Wall street today to tho
effect that unless the Government acts and acts
quickly we will b on a silver ba-
sis

¬

Is the veriest nonsense Congreswill
In my opinion pass a ac¬

cordance with President Clevelands request
and If necessary give him authority to Issue

500000000 In short term bonds There isnt
going to be any war but if wo are to fight wo
must have money and we must have the money
If wo aro not to fight There are plenty of folks-
to buy tho bonds There is 730000000 gold
In the country half of it held by the banks

I certainly hop said Mr Pullman that
Congress will on Mr Clevelands message
of this afternoon The Government must have
money and Congress In this emergency will not
In
wishes

my opinion refuse to accede tthe Presidents

Mr Connor spoko of the effect of the Presi-
dents

¬

message upon the stock market It Is a
most reassuring doument and one
that will Igood many that they were
Altogether too hat In selling American securi-
ties

¬

Now Is the time to climb In and buy IIs no time to sell The worst Is known and alunpleasant Influences have already been ¬

counted-
Mr Clark ta great extent ecboe tho sentments expressed by Mr >r

FIVE FAILURES NONE LAnOB

Ceased by Calllnic of IonnnHitter WoreAbout the Prealdent
Of the three failures on the Now York Stock

Exchange wasof somo Importance and there
were two Insignificant suspensions on the Con-
solidated

¬

Stock and Petroleum Exchange The
failures on the elder Exchange were duo en ¬

tirely to the railing of loans by the banks The
three weak ones could not respond and their
collateral was sold out under the rule with a
celerity that would have curled your hair Tho
failures came at the time when things looked
ngyrs nijrafaors of lUrtuer disasters were athick ablueberries on a mountain side In June
No tale was too direful to receive consideration-
It looked as If the brokers and their friends
wanted to the men who could tell the mosthUI
fearful yarns As a consequence a good many
outsiders lost their heads and they regretted
after the Board closed their precipitate action
at the height of tho disturbance

Tne first failure to bu announced on the New
York Stock Exchange was that of Nichols
Frothlngham Co 42 and 44 Brood streetThis was ono of the small affairs The was

organizeon March 2 1801 Mr Nichols died
a year ago and since then the firm has practi-
cally

¬

boon In liquidation C F Frothlngham
was the Stock Exchange member Ho was ad-

mitted
¬

to the Exchange on Jan 25 1877 Clin-

ton
¬

E Sweet was made assignee and he said he
hadnt the faintest notion of the firms con-

dition
¬

Ho would have a schednleofthehiab-
ihlties

¬

antI assets In a day or so nl did not
believe they would be larce On the Exchange
the following stocks were sold and bought
under Uio rule

Bold200 shams Hock Island 400 Missouri PaciSo-
BoughIlOOsbaroefloek Island
The second failure to be announce wathat

of S S Sands Co 10 street fail-
ure

¬

was by no means large marks the
downfall of a house started forty years ago and
one which has weathered many a flurry In the
Intervening years S S Sands hogan business
forty years nun and for I number of years he
was the confidential man of John Jacob Astor
III Mr Sands tIled four years ago The firm
name was not changed although a new organ-
ization conslstnl of harlot E Sands a
son of Joseph H Bond was
perfected on Aug 18 1813 Mr Bond
was admitted to the Exchange on May n11801
The firm made an assignment to Mark T Cox of
Morrlstown N J without preferences The
partners also made Individual assignments
Mr Sands resides at 383 Fifth avenue and Mr
Bond at Hempstead L I These were sold out
on the Exchango under the rule for the firm

100 shares Denver and Rio Grande preferred
BOO Rt Iaul
100 Ilaltlmore and Ohio

00 and Na hvlllnlulllie Midland 4 per cent bonds
lOOOOMIuonrl Kansas antI Tease seconds

Mr Bond gave this explanation of his firms
failure

It Is due entirely to the crazy act of Presi ¬

dent Cleveland His Venezuelan message Is
the crime of the century Before that message
business 11 over the country was Improving
Slowly surely confidence destroyed utterly
In 1803 was being relllnt The foreigner
vere buying our hail faith in us
lint after that message they tumbled over each
other to our securities

The selfailure of thn day was the most Im-

portant
¬

It was the old house of Do Noufvllle-
Ac Co 48 Exchange place composed of Jacob
Julius and August De Noufvllle Th present
house organized In 1880 Jacob Julius
Joined WIStock Exchango on April 24 1RiU
and his brother August on March 3 1887 The
firm made an assignment to their cashier Jacob
Flubr who said that tho liabilities would prob-
ably

¬

anywhere front SIAOOOO to 1200000
On bExchange there were sold out for the
firm under tha rule

400 shares lAUiwiliC and KaihTllls
000 shares leather preferred
800 shares Vat ar ced100 sharot Hock Island
100 shares Totiaivo common
IUO Wiltrn Unionohae100 Cotton Oil
100 shares Denver anti Itlo Grands
100 share Chicago tine
1000U Missouri Kansas and Texas second mort-

gage bonds
taOOO New Atchison 4 per cent bonds

DoughIn
Distilling and Cattle Peeling

fOO
Assignee Fluhr bolloed that the assets of

the llrin are good and that eventually tho tint
will resume jHenbluliun De Ncitfvllle saidI

President Cleveland Is n holly responsible
for our failure There Is no mistake about thl
Ills Venerutlnn mrtshgi lies dono moro to upset
uffalrsln title country than anything formally
year t

The two suspensions on tho Consolidated
Stock antI Petroleum Exchange were Insignifi-
cant

¬

The first wits Leo A oldral who
tho Excliancu Oct 26 differJolnel lit tbo clearing bureau of the Kxchunge

amounted to only SlHl Ho huM twentyfour
hours In whirls to multe good and resume The
second suspension wa by llelilamln FentonApril 7 18114 Hawho Jjoined tint llxclinneo
was long of 000 shares Western Union bugar
Heading St Paul leather and Missouri Pa-
cific

¬

Ills louses bis hearing Homo shoot
wero 8680 part 01whlen he paid In cash He
made a draft on bis Buffalo office for the rem-
ainder lie also has twentyfour hours
which to square up Fenton said

I Im n victim of another object lesson by
Qrovur Cleveland

Mining HlocUa Drop In Denver
Dusyni Heo 20Wlol the news of the

Hurry In Now Denver today the
brokers received sunny telephone ordprs to un-

load mining tocks This resulted In a rapid
decline ot all stocks purchased In the Eastern
money centres Tho market closed alaround
at Q to 16 polntslQr

THEY SMASH OUR STOCKS

BIG LONDON FIRMS SET our 70
1EACU VH ALESKOX

Advising Everybody to Cntoml Oar Beenrl

tee Not Because They Expect War bat
Decease They Want to Pan lab Vm for
Out TemerltpThe Rothnehlldi Re-

ported
¬

to Slave Joined In the fluid on

CredltTIie Continental Picas Drew
lapArray from Ennlnnd Mnny of the
Other Fewer Will Hum nt Most Only
Aendemlo Interest Ila the HtruKHle

Special Cable Drupatch to Tax Sci
LONDON Dec 20Thor Is no longer any

doubt that Englands reply to President Clove
lands message is to boa blow against Americas
financial Interests It may not be deliberately

onoortattack such D I described In yester-
days

¬

despatch KM bellic under consideration
but Iis certain tbo a simultaneous action by-

aumclentnumbr
a

of English Investors to cause
a elect tho time being upon Ameri-
can

¬

Tho effect upon stock I > already maulet
and needs no explanation The upon
trade commercial ciedlts and the general
monetary situation will come a little later and
business men in tho United States no doubtalready preparing to meet It are
being done by responsible and reputable men of
prominence in the financial world which by no
possibility can bo credited to any form of finan-

cial
¬

wisdom or alarm Resentment and noth ¬

ing else must account for tho action of north
wick and one or two other largo brokerage
houses which refused today to conduct
any further dealings In American securities A
retaliatory spirit too hint much to do no doubt
with the reported intention of Rothschild to
call In 0000000 of American credits due on
Jan 1 Any continuation or denial of this re ¬

port was refused at the Rothschilds office
today

Nowhere else In England Is President Clove ¬

lands action resented so deeply and condemned
so strongly as In tho London financial world
This sentiment Is Inevitable and has nothing tdo wlfh the merits of the controversy It would
be Just the same If the United States proposed-
to roust oven unto war a British attempt to
annex Alaska Any cause no matter how
righteous which threatened the pence of the
world would receive condemnation of finan-

cial
¬

London
The question now Is How far are the English

financial and commercial men wllllngto Indulge
their resentment and punish the United States
for daring disturb trade and monetary affairs 1

They certainly aro not going to allow their own
pockets to suffer if they can help It One great
mischief they are doing without a compunction
They are advising Investors to sell American
securities at any price they can get This ad-

vice It costs nothing to give but It threatens to
entail Immense sacrifices upon those who act
upon It Tho pressure to sell in the lAt two
days has been something tremendous-

It will not be long of course before the Amer-
ican

¬

pubtlo will see the advantage of giving
John Bull all ho wants of this sort of reveng
If ho wishes to soil American properties blow their value tho United States soon will bwilling to accommodate him knowing full
that ho will be glad to buy them back at much
higher figures when the cruel war Is over It
should bo borne in mind that those who are ad-

vocating
¬

a boycott of Amercasecurities all
protest thatthey have n t1 11diiiiblef In
tho possibility of war Therfor motvo
is almost solely revenge

The English newspapers today endeavor to
extract comfort from tj>e fact that the Senate
showed a disposition to debate the Hltt bill bef-
ore Its passage and that the New York Cham-

ber
¬

of Commerce may rebuke Mr Cleveland-
The English editors try t construe this tmean that a great revulsion of public sent
ment has set In The Dally Telegraph is more
Insolent and stupid in Iits attempt to estimate
tho American situation than any other Journal
and Its utterances are well calculated to in-

flame
¬

the public opinion of both countries Con-

tinental
¬

press commont Is no longer unanimous-
or nearly s In favor of the English position
Tho German newspapers now are divided on
the merits of tho dispute and in common with
tho majority of the French press distinctly
notify England that she need expect no help or
sympathy from her Continental neighbors even
If she happens thave tho right technically on
lien side In this particular case It is satisfac-
tory

¬

note that tho Continental press does nottIndulge In the silly delusion so common In Eng-

land
¬

that President Clevelands action is
merely an electioneering manoeuvre

OUR JlAILWAr STOCKS AliROAD

A General Decline and a Panicky HaleCousols Drop ffG-

LONDOS Dec 20The Globe says that the

holderot American railroad stocks hero and on
the Continent are selling Indiscriminately and
are In a state of semipanic fearing that the
present political disturbance wilead ta finan-

cial
¬

panic In the United
At 12 30 oclock this afternoon the quotations

on the Stock Exchange of American railway
securities showed the following declines com-

pared
¬

with the closing prices last evnlnJ Erie
fi8 Erie seconds 2 Illinois Paul
common 1i New York Central 2K Pennsyl-
vania

¬

1H Reading K Louisville and Nash-
ville

¬

2 and Atchison common 1 Canadian
Pacific and Mexican Central were also off 1H

The quotations at the close showed further
declines as compared with those proalni at
1230 of M In Erie 1 In Erie II
llnols Central SJfi in St Paul common 2 In New
York Central tH In Pennsylvania 3 In Louis-

ville
¬

and Nashville and M In Atchison com-

mon
¬

Reading showed an advance of U In tho
closing quotation being 34 but the price before
iiI oclock was reported as 1W as compared with
the 1230 prices Canadian Pacific was off i4
Mexican ordinary 3H and Mexican Central
fourS 1

The quotations were purely nominal the
market Doing panicky anti very tint English
console nt the close were W oil below outer
days closing quotations for both money and the
account

In regard to the panic In American railroad
stock the ial Mill Gazette says

It Isnt war that Is feared but a premium on
gold If the American shipments continue
lie IVCqltLlItr GilZftte says

Not only are Investors railroad stocks solng but largo speculations for u fall art b
entered lUlu It Is not thut war Iii expected hitho transactions are being made through f
that tins negotiations notweenOrentI Ilrltaln and
the United States will his protracted lit the miino
time the operators are bcirlnir In mind tint cur-
rency

¬

position In tho United Stales and Imvu no
desire to hold railroads

The Trleirni suited this morning that no
entlatlonx wore pending for the leslie of n
IJJtfd tateloan of 100000011 sterling on
the Continent A representative of the Inltcd-

rns his mado Inijiilrlrs of several IvadlnK
balkcrsln London who say that tInt statement

MAwciiEsini Dee OThe market wits flat
oday There wcru few buyers anti business
gave evidence of crlmblll away

LiVKfipmiU I stock market lucre
0dai wns Ink1M lute salon were larger than
for a long lAst Inventrnunt as well as
speculative stocks were offered In an Indikcrlm
mate manner Canadian lonnaloit KOIIIO ground

In the cotton market futures fell three polntu
but partly recovered litter and closed lint

ItfUAN SAY1 ALMOST VltlMISA t-

HB Minds III Opinion of Cleveland Me-

ime to Liverpool
Livuiipoor hoc 20 John minim of tho Now

York Cotton Exchange has cabled to a Liver
tool firm that a majority of the members of tho

Exchange thought the message a calamity add
I think It almost criminal1011

Till COMMISSION

George r ndmiitift Andrew n WhIt nnd
Edward J Phelp Likely to lie the Men
Excellent Information Is that tho three Com-

missioner

¬

whom tho President wilt appoint tInvestigate the Venezuelan boundary dispute
will bExUnited States Senator George tlIMrnunds
of Vermont

rite lon Andrew D Whit ovPresldont of

CornelUniversity nnd exMinister toOflrraany

The lon IMtrnrd J Phelps oxMlnlstcr to
the Court of 51 Jamess

Mr Edmunds and Mr Phelps are generally
regarded as especially qualified for thc work on
account of their thorough knowledge of Inter ¬

national law

A mid mov itussiA

IHpenkn or An hour or flitter nfrlbatlon for EnKlnnd
ST PETEnsntiiia Dec 20The Aoroo Vrernvn

saysIf
It should come to a war between the

United States and Great BrItain the latter
would have to encounter internal as well
as foreign foes for tho Irish would
scarcely look passively on such a con-
flict

¬

In that event Englands affairs In
Turkey anti tho far East would not wear to
favorable an aspect as sho might desire and
there would como an hour of bitter retribution
for a past on which Englishmen pride them-
selves

¬

forgetting that successes gained by guile
and force are never enduring-

Tho JVorosK says tho present conflict Interests
the whole of Europe and therefore the media-
tion

¬

of certain European powers with a view-
of bringing about a peaceful settlement would-
be opportune

1ATfAMA CHEERS US

To Make a Big Demonstration In Onr
Honor on Dee 2PANAMA Dec 20Tho Star and Herald Bar8At a meeting of influential citizens held

today a commission was appointed torganize
a grand public demonstration to place on
Dec 23 tConsulGeneral Vlfqualn as the rep¬

resentative of tho American nation Tho demon-
stration

¬

intended to be expressive of the grat-
itude

¬

of South America for President Clevelands
attitude on the Venezuelan question Bound
lets enthusiasm prevails over tho firm attitude
of the UnieStates in defence of tho Monroe

dotrine

OHAJCnEn OF COMMERCE DESISr-

BWllloyo No Special Meeting to Discuss
the jPenezuela Ma-

Te Chamber of Commerce with not have that
special meeting to take action on

President Clevelands Venezuela message Sec-
retary

¬

George Wilson of the Chambrluethe
following notice yesterday
Ills deemed desirable to await tho action of the

United Htatrs Senate on the Venezuelan ijueMlon end
as the reguiermestingof the Chamber Commerce
ulll beheld on the Pd or January the call fora special
nicotine aLthough signed by tlw requisiteI number of
members tins been for the tIme being withdrawn

Charles Stewart Smith exlalne to a SUN
reporter last night at the Hotel time
real purposes he and his friends had in calling
a special 1 meeting of the Chamber-

I do not of courru agree with President
Clevelands messnae Mr Smith said bull
believe In the Monroe doctrine as firmly as any
other American citizen I merely think that
the President selected a moat inoppor-
tune

¬
time for Ml message on this subject

The special meeting of the Chamber was not
to havo been held for the purpose of criticizing
the President Wo alt saw that a semlpanlo
was imminent and the purpose of the special
meeting was to assure all merchants bankers
andtho people at large that there was no real
reason apprehension That won to have
been the purpose of the special meeting aud
nothing else I received tho assurances and
61 natur0of ICO members of the Chamber that

were in hearty accord with mao But tho
semlpanlo hncomo It came quickly There
would now no reason for holding the special
meeting

Cornelius Vanderbilt was with Mr Smith
most of the day Ha agreed with Mr Smith
that there would bo now no sense In having tho
special meeting but that at Chambers reg-
ular

¬

meeting the people can be assured that this
country Is all right for all time

WHEAT AND COTTON BREAK

Then Comes Heavy nlnpIn Which Bog
land To a llnnd

Wheat broke lo at the Produce Exchange
yesterday but on the decline exporters camo In
and bought about 1000000 bushels and time

shorts also bought on a largo scale hero and at
the West A part of the decline was therefore
recovered December closing at 03c and May
at 04c In Chicago May ended at 07MJC anti
July at B8Hc England showed a disposition to
buy American wheat with a free hand on tIme
decline anti It Is believed that site will continue
to do BO OR long as there is any talk of a rupture
between the two countries Armour Co
Mr IF Pardrldee anti other Chicago operators
bought 1000100 bushels apiece yesterday
afternoon Besides the cables In annie cases
closed firmer the Northwestern receipts are
much smaller than a week ago nnd two bulloved
to have passed time highest point for tIme season
and finally time crop situation In time winter
wheat belt Is not considered favorable The ex-
citement

¬

at the Produce Exchange was the
greatest seen for some time past

Cotton dropped in points but got 0 to 7 points
of this back and closed very steady It was an
excited market and the transactions ran up to
13UROO bales the largest for some time past
The decline was attributable to Cite excitement
In Wall street The Liverpool market wns
much stronger than tho bears had expected
and Lancasilrn spinners show a disposition to
buy steadily on a liberal scale Europe Is tar
behind Its usual purchases thus far this season

SOMK nosToy HAXKEHS AL4RltRD
They Want time President to See that He

lEms Been Misled
BOSTON Dec 20 Messrs Lee Hlgglnson-

3o Kidder Peabody Co Parkinson Burr
Jackson Curtis Richardson Hill Co
irowftter Cobb Estabrook Tower Qlddlngs

Co and Charles Head Co headed a pet
Inn today that was signed by fifteen houses
on the Stock Exchange according to tho rules
and a meeting nf the Exchange was ordered
for tomorrow noon fur this purpose

To appoint a committee of three members
vlio shell IHJ Instructed to en to Washington

mind represent to time President of the United
buttes to secretary Olnoy lo time Speaker of
the House antI to time Senators and Kepresenta-
Ivosof Masnachimctta thit they bra not cor-

rectly
¬

Informed of thu opinion of time business-
men of Itniion In the prutent political crisis
which calls fur moru careful LoiiMldcratlon
than It Is now receiving

Break In Price In Ililludelpuln-
PliuApiaiiiu Dec 2OTho Influence of

the slump in time Now York stock market ex
tended to this city An extensive breik In the
prices of most of tIme securities dealt In on the
floor of thu 1hlladelphlu Mod lxclinnxu took
ilacc

Tim transactions wire much larger than
usual lucre is ore no failures In this city antI
there itas ii advance In Cite money ratu sucli-
MS ivies uttneasrd In New Yore

The market wns ucaUcr titan at any time
Inco IIho panicky days of IHtct und 1HH hut

mtard limo close a flrmor tonu developed nnd-
irlcci lied n moOorntu rally

IlilotiKo Klocl fleshIer
CIIICAOO lice 20 Chicago stocks went down

odny In sympathy with time slump In London
nnd New York and for a while thcra wits great
xcltcment on time local exchange The brokers

tll eKtirecrn dcd nnd their IHophoiio bulls
keptI Jinglingj with eht hog und Imlnir orders
for ttmorti wasbu > lng us well its tolling muny-
hlnkliitr It only iv temporary scare Went timt
ages niKjiiixl at 11111 Ih a decline nf IHj pnlntu

I rom jnitcrdayii clot nnd cloved at 110VI und
Nmmrt ii I tilcmtim iii nit fromildl ItuUD IDiamond
Match went Itrom llll tie IM IIt IIB nntv imyfiiK
110 tier tentI dlI Idfiid VHterii Mono dudlncdj-

xilntH front yeatsriimtyms ciosimiti Pride

SENATE PASSES TILE BILL

TUE vnisainnsi CAN xoir A11OX

mi riiNEzvEiAN coxrtnsstoit

Amendments Proposed hr the CVimmltlea-
on Foreign Itelntlon Are Vottd Ilnnrnt
and the IIouio Hill In Pn ped Without
n Dissenting Vote Henator Plait nC
Connecticut Muken n Hlronff Hpreoh
Against the Amendments StayIng that
It Would Ue IltRnrded l r the World n-

Ymrice nn u ilnekdovrn on the Pntt nt
the Hennte Henator Lodge Wants th
People of London Who Threaten to Cnll
Their Ionn lo Understand that TituS
liNeS nn Honorable Method of Nettllnit
Till Qnrlllnn mind that the Amerlcaa
People nnnot lie Frightened l r Itt

WARlimiTOW Dec 20lhie action of tho
Senate In open session this afternoon In passing
tho Boundary Commission bill Just as It como
from the House without tho dotting of an I
or the crossing of nt to use n famous parlia-
mentary

¬

description after n somewhat excit-
ing

¬

three hours debate and without one
dissenting voice at tIme end forcibly illustra-
ted

¬

tho surprising unanimity In Washington la
favor of sustaining the vigorous and patrlotla
policy of President Cleveland There were
plenty of men on both sides of time chamber
addition to the few who raised their voices la
protest who deprecate all the talk of war
and who think the most sacred traditions nf
the Senate are violated when n measure
is rushed through In hot haste as IK

was today but they were quick to see and ap-
preciate

¬

the full force of the sentiment of loy-

alty
¬

that lies tilled the mlndsof Congressmen of
all parties since the Presidents message
was read and they felt how futile
It would bo lo make determined oppo-

sition
¬

Even some of the Senators who
today were most eloquent In appealing to time
country to stand by the President of this whole
American people were yesterday Insisting that
delay was necessary Quick to road the public
pulse however they realized this morning that
the American people rebuked the Senate for not
passing the bill yesterday and they lost no
time In placing themselves on tho popular side
of the question It Is seldom that time voice of the
venerable John Sherman whom all his col ¬

leagues admit to bo ono of time most honest
minded and able Senators in the body is not
heeded but not ono vote was made today by
his earnest appeal for delay Many of his col ¬

leagues on both sides of the chamber heart ¬

ily agreed with him In Ills expression
of opinion that war will not result from
this little diplomatic flurry but whether
It is to follow or not they did not care they felt
it to be their duty to show to the world that the
American Congress will follow where an Amer-
ican

¬

President has led and so in spite of time

protests of Mr Sherman and the few others
who spoko on his side the bill was passed with ¬

out tho necessity of a roll call and tomorrow
will receive the signature of the President antI
become a law

There Is rarely so much suppressed excitement
about the solemn Senate as wits noted there to¬

day Time enthusiasm that hint been In time air
of Washington for the past four days
penetrated oven the thick walls of the
historic chamber and as Senator Chandler
truthfully said he despatches an¬

nouncing the disordered financial condition
in the money centres of the world dropped
in upon the Senators like snowflakes It Is
true that nearly all of these despatches were
coupled with appeals from their renders for
ending the financial upheaval by stopping the
talk of war These messages from the
money centres overshot their mark however
and Senator Chandler cleverly turned them
into an argument in behalf of loyally support-
ing

¬

the American President taking as his par-

ticular
¬

text a cablegram from London published
In THE SUN this morning The Now Hampshire
Senators speech was a particularly adroit and
clever one and although running through It
were bursts of his characteristic humor and
satire it had a powerful effect upon his col-

leagues
¬

and to him will be given much of time

credit tor the good days work It was some ¬

what noticeable that since the Presidents mes-
sage

¬

was first read In the House lost Tuesday
the men who have been foremost In advo-

cating
¬

the legislation necessary to uphold the
hands of the President have been those both
Republicans and Democrats long known as Mr
Clevelands most bitter political opponents and
most annoying personal critics Party lines and
personal likes and dislikes have been altogether
wined out for the past few days in Washington
however In Congress as welt as elsewhere

Dl tte Untttd Preu
In anticipation of a renewal of the ex-

citing
¬

debate on the Venezuelan difficulty
there was a large attendance of specta ¬

tore In the Senate galleries when that body
met at noon The seats of Senators how
ever were very sparsely occupied The Populist
Senator from Nebraska Mr Allen was early
on hand and was passing from one skis of the
chamber to the other as If in consultation as to j

Ills course today It was his objection to the
second reading of the house Venezuela Com-

mission
¬

bill that prevented Its reference yester¬

day to the Committee nn Foreign Relations
It was that subject which formed the staple of
the opening prayer by the blind chaplain of the
Senate Dr Mllburn In his most Impressive
manner be prayed as follows

AS the time draws user the period of Christmas In¬

augurated by the angels ulnglng Glory to ted In the
highest and on earth peace good wilt toward men
we prey that the spirit may enter Into our hearts and
mieds and keep UH In the knowledge and love of God
and ot Ills son JesUS Chrlit our HaTlour Forbid that
the two foremost nations oC the world which bear the
name of Christian with ono language ono faith on
baptism one Lord shall bu embroiled In war with all
its horrors and barbarlms Grant wo beseech Thee
that wo may ha saved from imbruing our bands In
tacit othori blood Lot the spirit ot justice and mag-

nanimity
¬

prevail among tho nilemof both nation and
among the people the kindred people of the two
hanOi no that nil dlffcreneen and difficulties may Ib
amicably aud rlghtootuly settled and that ObOe
name may be glorified In establishment of con-

cord unity anti brotherly klmlnem May thin become
an august and memorable Christmas In ttui history of
time EiiRllih ipcaklnu orW and of time whole earth
Let health tiroiporlty brotherly klndncu and cleanly
ifrfadu nil our land amid our motherland And may
Sod be glorlllrd anti the reign of Jenus Christ our
Saviour Iw fstnbllthedwa pray Titer In III sacred
name Amen

At time suggestion of Mr Mitchell Sep Or C

unanimous consent wits given to tim printing of
the record nf that Invocation by time chaplain

After the Introduction of various bills und o

resolutions tIme VicePresident laid before time

Senate tIme House bill appropriating 100000
for time expenses of time Commission to Inquire
and report on tho true divisional Una between
time republic of Venezuela anti British Guiana
antI It was read a second time

Mr Morgan iDcm Ahil Chairman of time

Committee on Foreign llelatiuna asked nnd ob-

alhrd unanimous oliHent M have tIm bill emma

6 Id e red In the Senate Immediately Iho Corn

nlttco he said hind hail the matter under con-

sideration
¬

and hail Instructed him t report it-

ack with amendments In the nature of n sub
tltute-
Tbesiilntltute was rend its principal differ

ncu from the House bill liUni that it fixes tins
lumber of ConiinUslnnirs nt three and requlns
that tthey shall bit anivilntml by and withi Iito
advice antI consent nf tint Scimto-

MrI Plait Iilttp Conni differedi from the con
chmlon nf the committee wit ii urcat ml iflhil otter
mil hu roiu to sptak upon Ithe Mihjuct with it
good slvtl of umbarrnfeiineut HU opinion was
very decided that time Svnato bait better nut
amend time house lull but puss It an It came
over mid lu that view bu uudvMtuttl that ilts

j
e


